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KoHcTanTuH Komuccapos komissarov@region.ru

WU3menenme BantoTHbIi 1 AEHEXHbIii PbIHOK
Ha pbIHKe Forex nonbITka OTbIrpath CBOE NaJieHNe eBPONeicKo BantoTe He yaanacs,
ouumanbHeIi Kypc pyons npesbicun yposeHs 25,6 py6./aonnap. Ctaskn MBK
OWRAHCOBLE M TOBADHLI PLIHIN MOTYT CErofHs eLle CHU3UTLCA HA (DOHE Havana HoBOro MecALa W NoBbILLEHNS
CBOOOHBIX PY6IIEBbIX OCTATKOB.

34 fIeHb 3a Hepenw

Mokasatennb 3Havenue ‘

Dow Jones 13 362 1,1% -3,1%

PTC 1946 -2,4% -5,0% [lonroBoi pbiHOK

3onoto, $/0z 666,9 0,6% 1,2% B cpeny Ha pbiHke py6nesbix 06nurauuii npeobnagana HeratueHas TeHAeHLNA
Brent, $/brl 78,2 0,1% 2,5% B [IBVXKEHUU LieH Ha (DOHE 00LLe He6NaronpUATHON KOHBIOHKTYPbI HA MUPOBbIX

LONTOBbIX PbIHKAX, CBA3AHHOW C NPOAOMKAKLLMMCSH KPU3UCOM HA PbIHKE UMo-
TeyHbIx o6nmraunii B CLUA. Cnpag poccuinckinx eBpoo6amrauyuii LOCTUr Makcu-
MaJibHbIX OTMETOK 3a NocrefHue 2 roja.

JleHeXHbIA PbIHOK

Ocratku Ha K/c, Mnpa py6. 490,4 9,6 -43,0

OcTaTku Ha A/c, Mnpg pyo. 462,7 354 15,2 Topronble naeun

Canbaio onepauuii, MApz pye. 9.9 - - ® 25 nonsg 2007 r. YPCA-baHk, B pamkax packpbiTs nHopmawmn
MIBOR, 1 fietb 4,67% 0,26% 0,35% 0 CYLUECTBEHHbIX (hakTax, COOOLU O BKIIOYEHUI COOCTBEHHbLIX 06MraLmii
MIBOR, 1 Heaens 4,69% 0,13% 0,16% 3-ro 1 5-ro BbINYCKOB B KOTUPOBanbHbIA cnncok 3A0 «®b MMBB» «A» nepBoro
MIBOR, 1 mecsiiy 5,33% 0,10% 0.21% ypoBHA. Mbl cyntaem, 410 C Ha4yaioM KX 06paLLeHNs B KOTUPOBASIbHOM CMUCKe

A1 1 C y4eTOM OCHOBHbIX (DUHAHCOBbLIX NOKA3aTeNel, ypOBHSA KPeAUTHOTO pen-
TWHra 3MUTEHTA W TEKYLLEro YPOBHSA JOXOLHOCTW HA PbIHKE, JaHHbIE BbIMYCKU,
a TaKxe obpalaroLimecs 2-i 1 6-i BbINYCKU U, HEAABHO PA3MELLEHHbIN, 7-i
RUR/USD 25,6008 0,2% 0,7% BbINYCK baHKa B HACTOALLMIA MOMEHT HEA0OLIEHEHbI U UMEIOT NOTEHLMAN K PocTy
EUR/USD 1,3671 0,0% 1,1% LieH. Hawa pekomeHaaums — nokynatb.

® B Hayane uwns COCTOANOCb BHEOMPXKEBOE pa3MeLLeHne 2-ro
BbiNycka obnurauuii r. Ye6okcapbl. B HacTosillee Bpems BbIMYCK TOPryeTcs
nog AaoxoaHoctb 8,67/8,79% rogosbix npu awopauun 1,83 roga. C y4eTom

BanioTHbIA pbIHOK

PbIHKkM KanuTana

UST2YR 4,85% -0,10% -0,04% 9KOHOMMYECKOr0 U (DMHAHCOBOr0 MOMOXEHU 3MUTEHTA (KOTOPOro OTnn4aet
UST5YR 4,92% -0,12% -0,02% Cpean MyHMLNUNAN0B—3MUTEHTOB BbICOKUA YPOBEHb COOCTBEHHbIX [OXOLOB),
UST10YR 5,03% -0,11% -0,01% a TaKXe TeKyLleid JOXOAHOCTU CONOCTaBUMbIX MYHWULMNANbHbIX 06pa30BaHUN,
UST30YR 5,13% -0,10% -0,01% Mbl CYMTaeMm, 4To obnurauuy r. Hebokcapbl B HaCTOsLLEE BPEMS HEJOOLEHEHbI
LIBOR US 1YR 5,19% -0,06% 0,17% 1 UMEIOT NOTEHLMAN K POCTY LieHbl. Hala pekomMeHaaumns — nokynarb.
LIBOR EUR 1YR 4,53% -0,01% -0,04% ® 0AO «AK BAPC» baHK ycTaHOBM CTaBKY N0 4 —6 KynoHam CBOEro BTo-
poro Bbinycka o6nuraunii Ha yposHe 8,00% rofosbIX. Takum 06pa3om, JOXOAHOCTb
WHpech! TK <PETVIOH: K MOrallgHuo COCTaBUT N0 HOMUHANbHOW cTonmMocT 8,16% rofosbIx. BmecTe
C TEeM, C y4eTOM (PUHAHCOBOTO COCTOAHNS IMUTEHTA U TEKYLLMX MPOLIEHTHbIX CTABOK
Regnm OFZ 106,68 -0,14 -0,14 Mo COMOCTaBUMbIM KPELUTHbIM OpraHusaunsam, Mbl OLeHUBaeM cnpaseanuBbli
Regnm Muni 112,29 -0,05 0,16 ypoBeHb f0X0AHOCTH 2-r0 Bbinycka AK BAPCa K norawenuto Ha ypoHe 7,55 - 7,60%
Regn Corp 111,54 013 0,28 roposbix (qtopauua — 1,4 ropa). lotenuyuan pocta uenbl — 0,75-0,81 n.n. Hawa

pekomeHfaums — He npeabasnaTb o6nurauun AK BAPC-2 K ochepTe, NoKynatb.
® 17 mons cocToAN0CH pagmeLLieHne obnuraunii Pecnybnmkn YamypTus
Bbinycka 25002 (1,5 mnpg py6., noraieHne — 15 nonsg 2012 r.). Yuutbisas kpe-

BekcenbHble uHpekcobl K «PET0OH»

1Mo 7,34% 0,00 0,03 OUTHOE Ka4eCTBO SMWUTEHTA W TEKYLLWe CTaBKW MO COMOCTaBUMbIM PErMoHaMm,
3Mo 8,06% 0,00 0,03 Mbl OLieH/BaeM CNpaBeuBbIA YPOBEHb JOXOJHOCTH 06UraLuil 2-ro BbINycKa
6Mo 8,17% 0,00 0,01 YamypTuu Ha ypoBHe 7,55-7,6% rogosbix (ueHa — 103,85-104,05% o1 Homu-
1¥r 8,24% 0,00 0,02 Hana). PekomeHaauus — nokynarb.
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PYIMA KOMMAHUI

NONTOBON PbIHOK

eWaAHARHLIIA ©H2EP

®  BbICOKMIA CNPOC HA BYePALLHEM ayKLMOHE N0 pPa3MeLLeHInio obnura-
LMt ne6tTHOro Bbinycka Mike 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
6bl1a YCTAHOBMNEHA HA 04eHb HU3KOM YpOBHE (7,6% rofoBbIX), MOXET CNoco6-
CTBOBATb NEPECMOTPY OTHOLLEHUI UHBECTOPOB K PUCKAM BCEr0 PUTINNIOBOIO CeK-
Topa. Mpeanaraem 06paTuTb BHUMaHUE Ha 06AMraLuu PernoHanbHbIX PO3HUYHBIX
CeTel, KOTopble TOPrylTCA C CYLUECTBEHHOM npemuen K Gymaram Nupepos
otpacnu (Akc 5, Maruur), y4ntbiBas npu 310M, 470 (DMHAHCOBOE COCTOSIHUE
MHOMMX M3 3TUX TOPrOBbIX KOMMAHWIA—3MUTEHTOB HAXOAUTCSH HA NMPUEMIIEMOM
YpOBHe.

® Tlokynatb o6nurauum O3HA u MTIMA Ha PoHE WX 3HAYMTESIbHON
HeLOoOLIeHKN K Bymaram Mapomatlcepsuc.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpbIe Ha hOHE pe3ynbTa-
T0B paameLuenuns MAA ADKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

Ha KopcHerax M Ha fenosntax BANHOTHBIA U AEHE)XXHBIA PbIHOK
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B cpeny odhuumansHbIi Kype onnapa Bbipoc Ha 5,10 koneiiku, coctasms 25,6008
py6./monnap. Ha toprax ¢ pacyetamu «3aBTpa» Kypc Aonfiapa BbIpoc Ha 9,53
Koneiikn. CymMmmapHblil 06bem 6UPXKeBbIX TOProB N0 aMEPUKAHCKON BastOTe Bbl-
poc v cocTasun nopsaka $3,747 mnpa. Ha pbiHke Forex nonbiTka oTbirpaTh CBOE
nafieHue B npefblayLine JHU eBPOMEicKON BanoTe He yaanach. Ha oTKpbiTum
600 - TOProB napa eBpo/aonnap TOprosanack 4yTb Bbille 0TMeTKN $1,366.
400 Ha pbiHke MBK B cpefly cuTyaums ycrnokounach Ha hoHe Ha4ana HoBo-
200 1 ro mecsiua. OpgHoaHeBHbIN MIACR no ntoram ToproBoii ceccum coctasun 3,34%

0 ' " npoTus 4,55% HakaHyHe.

aHB.07 anp.07 non.07

CerofjHa cymmapHble 0CTaTKM HA KOPPECMOHAEHTCKUX U Aeno3uT-

OCTaTkH Ha K/C U 4/C, WADA PYG. HbIX cyeTax B baHke Poccuu Bbipocnu, coctasus okono 953 mnpg pyé.,
VcTounmk: Bank Poccum, TK «PETUOH». Mpuw 3TOM Casibo onepauuin KoMm6aHkoB 1 baHka Poccun CnoXxunoch nosoxu-
TeNbHbIM, coCTaBuB +9,9 mnph. py6neit. Ha peiHke MBK Ha OTKpbITE TOPros
CTaBKW M0 OJHOJHEBHbIM KpeanuTam cocTasnsanu nopsaka 3,5-4,0% rogosbix,
O0[HAKO B TEYEHUE JHA MOXHO 0XNAATb UX CHUXKEHME.

—— JIeHb HeZens —— mecs

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

B cpeny Ha pblHKe py6neBbix 06nurauuin npeobnajgana HeraTuBHas TeHAeHUMA
B [IBVDKEHUU LieH Ha (DOHE 00LLen He6NaronpUATHON KOHBIOHKTYPbI HA MUPOBbIX

35 1 JONTOBbIX PbIHKAX, CBA3AHHOW C MPOAOHKAIOLWMMCS KPU3UCOM Ha PbIHKE WUMo-
30 1 TeyHbIx o6nuraumint B CLUA. Cnpaa poccuiicknx eBpoodnuraumuin 4ocTur Makcu-
25 1 ManbHbIX OTMETOK 3a NOCNeAHKe 2 roja.

2,0 T T

Byepa cocToANCca ayKUMOH N0 PasMeLLgHUIO [ONOSHUTENbHOTO TpaH-

e ot "7 112 03 Bbinycka 25061, Tpn 06beMe Bbinycka 7 MApA py6., NepBOHaYabHbIIA
MIBOR. %. cnpoc coctasun 6onee 12,175 mnpg py6. bbino pasmeLleHo 061uraLuii Ha cym-
Wctounnk: Bark Poccun, TK «PEMVIOH>. My 3,448 mnpp py6. no HOMUHAIY NpK CPeAHEB3BELIEHHON J0X0AHOCTN 5,94%

rOLOBbIX.
06bem cAenok Ha BTOPUYHOM pbiHKe OMD3 HE3HAYMTENbHO BbIPOC

EUR/USD —— RUR/USD TOM y
1 cocTaBusl nopsaka 558 miH py6. Ha DOHE CHUKEHMS LieH No 60JIbLLeil YacTu

1401 L %69 Topryembix 6ymar. LleHa Hanb6onee gnuHHoro Beinycka 0®3-46020 cHusunach

1,38 A 267 Ha 0,17 n.n., 4OX0AHOCTb BbIpOCNa A0 6,81% rogosbIXx.

136 - | o6s CymMmapHblii 060p0T 6MPXKEBbLIX BTOPUYHBIX TOPFOB MO KOPMOPATUBHLIM
g o 06nuraunsm BeIpOC N0 CPaBHEHNIO C NPeblAYLLAM TOProBbIM AHEM, COCTABUB
% 134 4 %3 § Ha ocHoBHOW ceccun ®b MMBB nopsaka 2,13 mnpa py6., 8 PINC — okono 16,41
= r %1 = mnppa py6. Ha gonto nofeLeBseBLLIX GyMar NpULLAOCh 0Kono 61% 0T cymmapHo-

- 259 ro 060poTa. Bbicokue 06beMbl TOProB 6bin 3ad)MKCUPOBAHbI N0 06NUTraLnuaM:

130 1 Los7  Jlykoiin-4 (okono 133 mnH py6., -0,09 n.n.), KT ®duHawc-2 (okono 111,76 mnH

128 : ™ 5 pyo., -0,44 n.n.), ®CK-3 (okono 101,4 maH py6., +0,06 n.n.).

map.07 WoH07 Ha pblHKe MyHUUMNanbHbIX 06MUraunii CymMapHblii 060pOT BTO-
Banom PUYHBIX TOPrOB BbIPOC MO CPABHEHWIO C NPeAbIayLLMM paboqnm LHeM, cocTa-
VcTouHuk: Reuters, TK «PEMOH>. BNB 0KOMO 628 MH py6. Ha OCHOBHOM ceccum n okono 3198 mnH py6. B PIIC.

lMpu 3TOM Ha [0 NOAELLEBEBLIMX Bymar NpULLIOCh 0K0No 71% 0T cymmap-
HOro 060poTa. Bhicokue 060p0ThI ObiNK 3adMKCUPOBaHbI N0 06nurauuam: Moc.
obnacTb-7 (okono 182 mnH py6., -0,06 n.n.), AHAO-1 (okono 57,4 mnH pyé.,
-1,76 n.n.), Komu-8 (o0kono 56,7 mnH py6., -0,18 n.n.).

Ha pbiike UST B cpemy Habniopancs pocT LeH obnauraumii nocne
06bABNEHUS 0 3HAYUTESbHBIX NOTEPSAX HA PbIHKE UMOTEYHbIX 06ANTALMIA PALOM
XeK-PoH0B. [onoNHUTENbHYIO NOAAEPXKKY PbIHKY OKa3anu 6onee crnaoble,
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NONTOBON PbIHOK

9 TPYIMA KOMMAHU
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Poccusa30-UST30
VcToyHuk: Reuters.
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Kpuneas goxoaHocti US Treasuries.

WcTounmk: Reuters.

eWaAHARHL|IA ®H2EP

4eM 0XKWAANOChb, [aHHbIE MO MPOMbILLNEHHOW akTuBHOCTM B GLUA. Tak, WH-
[EeKC MPOMbILUAEHHO akTMBHOCTK ISM B ntone BbIPOC BCEro 0 53,8 NyHKTOB,
4TO OKA3anoCb HUKE PbIHOYHBIX OXUAAHWIA (55,5) 1 3HAYEHWIA, LOCTUTHYTHIX
B npoLusiom mecsLe (56,0).

B peaynbrare, goxogHoctb no 10-neTHUM Bymaram COCTaBuia nopsaka
4,77% roposbix. 30-neTHne espoobnurauuin PO HEMHOrO CHU3WUIIUCL W TOPro-
BanCb Ha oTmeTkax 6,10—6,11% rogosbix, cnpag cyaunca go 132 6.n. Crout
OTMETUTb, YTO 60JEE BbICOKIE YPOBHM CNP3Ja POCCUACKNX eBpoobanraunil (6onee
133-134 6.n.) 3a nocneaune 2 roga (nocne cHwxexus B cepepnte 2005 r.) Obinu
3a(pMKCUPOBaHbI BCEr0 OAH pa3 — B CEPefiMHe UIOHA NPOLUMOro roja.

—— EMBI+ Poccus cnpag —— UST10Y YTM
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TOPrOBbIE NAEN

® 25 nmons 2007 r. YPCA-baHk, B pamkax packpbiTs nHopmawmn
0 CYLUECTBEHHbIX (hakTax, COOOLU O BKIIOYEHUI COOCTBEHHbLIX 06MraLmii
3-ro 1 5-ro BbINYCKOB B KOTUPOBanbHbIA cnncok 3A0 «®b MMBB» «A» nepBoro
YPOBHS. Mbl cHMTaeM, 4TO C Ha4aroM 1x 06paLLEHINs B KOTUPOBANbHOM criucke Al
11 C Y4eTOM OCHOBHbIX (PMHAHCOBLIX NOKa3aTeNei, ypOBHA KPEAUTHOTO PeliTUHra
9MUTEHTA U TEKYLLEro YPOBHA JOXOLHOCTU HA PbIHKE, AaHHbIE BbIMYCKU, @ TakK-
Xe 06paLLatoLLnecs 2- 1 6-1 BbINYCKM U, HEABHO PA3MELLEHHbIN, 7-1 BbIMyCK
baHka B HaCTOSALLMA MOMEHT HELOOLEHEHbI U UMEKT NOTeHUUan K pocTy LeH.
Hala pekomeHfauns — nokynatb. (MogpobHee cM. B paszesne Toprosble naeun
Ha HaLuem cante hitp://www.region.ru/TradeOperations/).

® B Hayarne uong cOCTOANOCH BHEOGMPXKEBOE pasMeLleHne 2-ro
BbiNycka obnurauuii r. Ye6okcapbl. B HacTosliee BpeMs BbIMyCK TOPryeTcs
NoA A0X0AHOCTb 8,67/8,79% romoBbix npu atopauuu 1,83 roga. C y4yetom ako-
HOMMWYECKOro 1 (PUHAHCOBOr0 NONIOXKEHNUS IMUTEHTA (KOTOPOro OTANYAET CPeau
MYHULMNAN0B —3MUTEHTOB BbICOKUIA YPOBEHb COOCTBEHHbIX JOXOL0B), @ TAKXe
TeKyLLen JOXOAHOCTI COMOCTABUMbIX MyHULNANbHbIX 00Pa30BaHUI, Mbl CYUTAEM,
410 obnurauuu r. Ye6okcapbl B HACTOSILLEE BPEMS HELOOLEHEHbI N IMEIOT MOTeH-
Lnan K pocTy LieHbl. Hala pekomMeHauus — nokynatb. (mogpobHee cM. B pasaene
Toprosbie ngen Ha Halem caite hitp://www.region.ru/TradeOperations/).

® 0AO «AK BAPC» baHK ycTaHOBMN CTaBKy N0 4—6 KynoHam CBOEro BTO-
pOro Bbinycka ob6nauraumin Ha yposHe 8,00% rofoBbIX. Takum 06pa3om JOXOAHOCTb
K NOralleHnio COCTaBUT N0 HOMUHAIIbHOM cToMMOCTU 8,16% rofoBbIx. BmecTe
C TeM, C Y4eTOM (PMHAHCOBOrO COCTOSIHWS OMUTEHTA W TEKYLUMX NPOLEHT-
HbIX CTaBOK MO COMOCTABMMbIM KPEAWTHbIM OpPraHnu3alusm, Mbl OLEHUBAEM
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NONTOBON PbIHOK

DAIGH

TOP-5 namenenue uexbl 003

Bbinyck W3meHeHue ueHbl, %

0d3 46003 0.10
OG)325059002 ..................................
OG>346005000 ..................................
OG)326198008 ...............
OG)325060009 ...............

0?3 46018 -0.16

WeroqHuk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
Bbinyck W3meHeHue ueHbl, %
J1eH06n-306 2.50

AHAO-1 06 -1.76

WeroqHuk: MMBB.

TOP-5 nuameHenue LeHbl KopnopatmeHble
Bbinyck W3meHeHue ueHbl, %
0CT-206 2.95

Nexkuum-02 -1.39

WeroqHuk: MMBB.

eWaAHARHL|IA ©H2EP

cnpaBefnuBbIA YPOBEHb [OXOAHOCTH 2-r0 Bbinycka AK bAPCa K noraweHuio
Ha ypoBHe 7,55-7,60% ropgosbix (atopauus — 1,4 roga). lloTeHunan pocTa LeHbl —
0,75-0,81 n.n. Hawa pekomeHgauns — He npebasnsate o6nnraumm AK bBAPC-2
K otpepTe, NOKynatb. (MogpobHee cM. B pasaene Toprosele UAEH Ha HALLEM caliTe
http://www.region.ru/TradeOperations/).

® 17 wmong CcoCTOANOCh pasmelleHne oobnuraunii Pecny6nmkm
YomypTus Bbinycka 25002 (1,5 mnpa py6., norawenue — 15 uong 2012 r.).
B TOT >Ke [ieHb NMpoLLIn 1 NepBble CAENKN HA BTOPUYHOM PbIHKE: N0 UTOram JHA
cpefHeB3BeLLeHHas LeHa coctasuna 102,3% 0T HOMMHana, 4T0 COOTBETCTBYET
LOXOLHOCTW K noratennio 7,99% rofosbix (aopauns — 4,2 ropa). Yuutbisa
KPeAMTHOE Ka4eCTBO 3MUTEHTA 1 TEKYLLME CTaBKM N0 CONOCTaBUMbIM PEroHaM,
Mbl OLiEHMBAEM CNpaBeAnuBLIA YPOBEHb JOXOAHOCTH 06AMraumii 2-ro Bbinycka
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — nokynarb.

®  BbICOKUI CNPOC HA BYEPaALLHEM ayKLWOHE N0 pa3MeLLeHunio obnura-
L ne6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro cTaBka KynoHa
6bl1a YCTAHOBMNEHA HA 04eHb HU3KOM YpOBHE (7,6% rofoBbIX), MOXET CNoco6-
CTBOBATb NEPECMOTPY OTHOLLEHUI UHBECTOPOB K PUCKAM BCEro PUTINNIOBOIO CeK-
Topa. lpeanaraem 06paTuTb BHUMaHUE Ha 06AMraLuu PernoHanbHbIX PO3HUYHBIX
CeTen, KOTopble TOPrytTCs C CYLLECTBEHHON npemuei K 6ymaram fnaepos OT-
pacnu (ke 5, Maruut), y4utbizas npu 3T0M, 410 (OMHAHCOBOE COCTOSAHME MHOTMUX
13 3TUX TOProBbIX KOMMNAHUA —3MUTEHTOB HAX04UTCA HA NPUEMITEMOM YPOBHE.

® 3-i Bbinyck @K «EBpokommepu» (3 Mnpg py6., 3 roga fo noralleHus)
B HACTOALLMA MOMEHT TOPryetcs Ha yposHe 9,45% rofosbix (Aropauus 1,33).
MNpepnaraem 06paTUTb BHUMaHWE HA ABA NPEAbIAYLYMX BbINYCKA (haKTOPUHrOBON
Komnaxuu: 1-1 BbINyCK C NOMyrof0BoN 0hepToil TOPryeTes npu JoxogHoctu 9,28%
rofosbIx (aropauus — 0,40), 2-i Topryetca nog 9,44% (nropauus 0,86).

® llcxopsa u3 6onee «kopoTkom» gropauun obnuraunii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHUBAEM CMpaBef-
NMBbIA YpoBeHb JoxoaHocTu obnuraunii 03HA-®uHaHc, 1 v MTIMA-OuHaHc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET FOBOPUTH
0 MoTeHUmMarne pocta LeH nopsaka 0,6%. Hawa pekomeHfaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® [okynatb o6nurawun IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, OX0AHOCTb 7,12%
rofoBbIX Npu Alopaumun 3,5 roga) BbIMMALAT ABHO HeLOOLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 TopryioTcs Ha ypoBHe 7,32% rofoBbIX (Apauns — OpueHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuMubl B [tOpaLin 11 B YPOBHE KPEAUTHOIO PETUHIA
(Ha 2 cTyneHun Hxe, yem y MAA ADKK), noxogHocTs obnurauui ITb-Mnoteka, 1
LO0/DKHA COCTaBNATL nopagka 7,32% rofosbix. [lanee, npu oLeHKe cnpaseanneon
JIOXOHOCTI HEOOXOAMMO YHeCTb [1Ba AOMONHUTENbHbIX (DaKTopa:

— JlbrotHoe Hanoroo6noxexue oonurauuii IMb-Nnoteka, 1 (9% npo-
TNB 24% no 06bI4HbIM 065IUraLKnam), 41o akeuBaneHTHo 90—100 6.n. JONONHK-
TeJIbHOr0 [0X0Ma.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NOraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, crnpaBeanuBas OLEHKA [OXOAHOCTW 06UraLmii
IMb-NnoTeka, 1 cocTaBnseT, N0 Hawemy MHeHW0, nopsaka 6,8% rofoBbIx,
410 cooTBeTcTBYeT LieHe 103% 0T HoMMHana (noTeHuuan pocta noytn 1%). Hawa
peKoMeHAauua — «NOKyNnaTb».

2 asrycta 2007 rofa



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

TOP-5 uamenenue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003
T o 1001 povo

Gallery-13 -3.50 0d3 46005 4900

Weroqruk: MMBB. 0d3 46014 1548
Ucto4nnk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.
MMBB pPen

TOP-10 o6opoTbi KopnopatusHble
060por, Tbic. py6.

MMBB PCN
Moc.06n.78 182004 1191134 TA3NPOM A9 35971 2215499

KOMW 88 06 56737 19056 TA3MPOM A5 503 412144

WeroqHuk: MMBB. Ucto4nnk: MMBB.

2 asrycrta 2007 roga 6



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue

1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

Ldwer
LT
LS09set
303 554
T
LB
LB
LB
L
oot
LT
L 108280
Lt
165
L
95118
115303
53 355
-
2

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

OHepreTuka

KoTuposanbHbiit nuct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn

. OBy ORI . AP OO ORI 4 AUt S
DB VO BB BT B BT BB
RO AR SOOI SRR S 0 SN
0,28 0,80 2,55 4,97 9,34 475 12 267
165 425
i
R

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

KoTuposanbHbiit nuct Al

®epepanbHble 06aUrauun
03 187,93 -0,03 -0,02 0,51 1,84 3,92 7,71 3,93 669 800

*K 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

‘ (MnH py6.)

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum

0,44 0,67 2743

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

S
I
1620
.
e

A

OHepreTuka

KoTuposanbHbiit nuct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn

. OBy R RO . RO SOOI 5. SN

RO . .. AU o SOOI .

R c .. AU o SO .5 O
019 037 0,58 -045 113

028 4,07 1,95 146 %1

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

KoTuposanbHbiit nuct Al

®epepanbHble 06aUrauun
03 115,51 -0,04 -0,15 -0,14 -0,01 0,31 0,17 -0,15 503

*K 1 aHBaps 2007 roga

2 asrycrta 2007 roga 8



rPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

Nnpekcbl TK «Pernon»

3Hayenue

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum

‘ 1 nenb

YA AHARHL|IA ®H2EP

WU3meneHue.

[opauus,
‘ ner

1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

3-i1 Jwenon

7 -2 -14

10 22 25 -11 -4 23 0,9

baukn n ©K 7,94
MawumHocTpoeHue 9,16

MeTannyprus 8,59

HedTb 1 a3 7,83
[nuiesas

CTpouTenbCTBOo

Tenekombl
To

TpaHcnopt

k]

Xumusa v Hedprexumms 8,16

Llen-6ymaxHas 10,87

OHepreTuka 7,29

A9

foinviNioio|aisisis

L - B | - B I B

Sos s A0 4043

B L O E S

8 4 5 4 50 10 s

KoTuposanbHbiit nuct Al 7,27

MyHuumnanbHble 06nmraunmn

06LWwwmit 6,40
MockBsa 5,16
Cy6cbenepanbHblie 7,05

MyHuumMnansHble 06p. 7,70

-29 -31 -36 -41 -2 2,9

“ -76 -71 -89 1 0 -42 35

2 7 5 6 6 R
-26 -13 -47 -57 10 1,7

KoTuposanbHsiit nuct BC 7,35

®epepanbHble 06aUraLun

003 5,92

*K 1 aHBaps 2007 roga

2 asrycta 2007 rofa



rPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

Nnpekcbl TK «Pernon»

WHIEKC A1
Total Return (%)

Price (%)
Yield (bp)
Kanuranusauns (MnH pyo.)

06bem B 06paLyeHnm (MiH pyo.)

[topaums (net)

3HaueHue

w2022
B S
2SSt

2,50

0,00
-0,02

1 Hepens

0,25
0,09

0,91

YA AHARHL|IA ®H2EP

LCETN nonroga

L2248 LAss BB s
Loz e s e
10488 .Aveo9 . Aesso L Ate14

o701 46351 47071 4351

-0,12 -0,01 -0,21 -0,12

*K 1 anBaps 2007 roga

2 asrycta 2007 rofa
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

7KoHTMH-02 7000 7.80 0.876 25.06.09 694 1.79 14.06.12 1779 - 99.90 100.00 100.00 -0.07 7.95 - 7.80 35000 59597

AtnanTt-M 1 1000 12.25 2.551 15.11.07 106 0.29 13.11.08 470 1.20 100.20 100.30 100.27 -0.03 11.45 12.34 12.21 4016 0

2 asrycrta 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

BAHAHA-M-1 1000 11.25 2.959 26.10.07 88 0.24 23.10.09 814 - - 100.34 100.30 0.00 10.03 - 11.21 10596

o

0
0

I'T-T3L 306 1500 10.45 2.949 - 18.04.08 261 0.69 100.18 100.25 100.22 -0.23 - 10.33 10.42 7200 0

2 asrycrta 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

I'T-T3L 406 2000 10.71 4.313 - 02.09.09 763 1.85 100.60 100.70 100.73 -0.01 - 10.57 10.63 13688 0

Kamck[lon 3 500 12.80 1.648 09.06.08 313 0.81 04.06.09 673 - 100.47 100.66 100.58 0.01 12.62 - 12.72 23882 0

2 asrycrta 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

KAPAT 02 500 12.00 1.184 25.12.07 152 0.40 22.12.09 874 - 100.00 100.20 100.00 -0.20 12.29 - 12.00 5000 30000

Marpuuad-1 1200 12.00 1.611 - 10.12.08 497 1.28 99.60 99.70 99.63 -0.03 - 12.65 12.04 10361 0

2 asrycrta 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

LRI Aropauus, Aropaums,

ner ner K ochepTe K noraw. Tekywas 6upxesoi

Mer3asop 2000 8.75 3.644 - 27.02.09 576 1.46 99.55 100.00 99.85 -0.10 - 9.04 8.76 9985 84956

HOK-02 400 12.30 4.212 25.09.08 428 1.07 22.09.11 1513 - 100.67 101.05 100.85 -0.31 11.79 - 12.19 5151 0

2 asrycrta 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

HOMOC 68 800 10.02 4.588 - 16.08.07 15 0.04 100.00 100.11 100.01 -0.10 - 9.79 10.02 35003 0

POCBAHK-1 3000 7.89 3.632 - 15.02.09 564 1.44 101.43 101.90 101.71 0.20 - 6.69 7.75 1220 0

2 asrycrta 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Poccenxb 2 7000 7.85 1.505 - 16.02.11 1295 3.09 102.55 103.00 102.55 -0.44 - 7.22 7.65 10255 184670

COKABTO 01 1100 12.00 3.189 - 24.04.08 267 0.70 100.95 101.10 100.92 -0.04 - 10.89 11.89 8329 0

2 asrycrta 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Conupaph-1 1000 10.75 1.679 04.12.07 132 0.34 01.12.09 853 - 98.89 99.95 99.91 -0.09 11.46 - 10.76 4347

o

YpCl cep06 2000 8.20 1.550 20.11.08 481 1.25 17.11.11 1569 - 100.90 101.60 101.13 -0.02 7.40 - 8.10 25787 216277

2 asrycrta 2007 ropa 18



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

LRI Aropauus, Aropaums,

ner ner K ochepTe K noraw. Tekywas 6upxesoi

VpaoinOrn-1 1500 12.00 3.419 17.04.08 265 0.68 15.04.10 988 - 99.85 100.00 100.01 -0.09 12.28 - 11.99 4860 0

tOTK-04 06. 3750 10.00 1.007 - 09.12.09 861 1.50 103.90 104.25 104.25 -0.05 - 7.37 9.59 78 32846

Wroro: 2114691 14196747

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

2 asrycrta 2007 ropa 19



WA AHARHL|IA ®H2EP

e NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
IMUTEHT Kynon, % | HKQ,%
MIH py6.

K noratu. Tekywas 6upxesoi

bawkopt406 08.coeB  3.055 13.09.2007 43 0.12 100.00  100.40  100.26 0.05 main.77 8.00 49737 30078

Moc.06n.78
Huxrop06n3

Tomck.06-2 . . 13.10.2007 . . . 100.64 . NOH.73

2 aBrycrta 2007 roga 20



NONTOBON PbIHOK

FPYMMNA KOMMAHNA
pQFM@H eWaAHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawenve Liena, % TloxoAHocTb, % 06vem caenok,
OGem ThIC. py6.
IMUTEHT > | Kynou, % | HKQ,%

MIH py6.
narta nHen moj':::m cnpoc | npepn. CpB3. K noratu. Tekywas | Gupxesoit

Tomck.06-3 900 8.00 1.841

Ap06n-07 3500 aBr.50 0.675 30.03.2010 972 hes.24 101.15 10130  101.15 -0.13 non.37 asr.40 3237 16200

Wroro : 627953 3167004

2 aBrycrta 2007 roga 21



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

WTory ToproB rocyfapcTBeHHbIMU 00NUraLusMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

46001 10.070 10.09.2008 0.59 103.05 103.06 103.05 103.05 -0.01 4.98 8416

46020 31.760 06.02.2036 12.49 102.50 102.60 102.55 102.55 -0.17 6.81 82557

2 aBrycrta 2007 roga 22



NONTOBOU PbIHOK
ﬂ PeriEH exceAHBRHbI OB 0D

BekcenbHblii PbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Lox-Tb, % Hons, % Hox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,59 10,0 7,69 - -

9kcnobaHk - - 5,0 10,37 5,0 10,36 - -

NHAEKC: 100,0 7,34 100,0 8,06 100,0 8,17 100,0 8,24

2 aBrycrta 2007 roga 23



rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy

01.08.2007
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@ HOK-02
& Ypas AUDNINduH 1
-2
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

DAIGH

KpuBble goxoaHocTy

A Aries o EuroBonds — m Poccnsa+MuHduH 02.08.2007
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

DAIGH

EWAAHERHBIA @A2EP

KpuBblie goxogHoctu
70 - ¢ Tekywaqa A HedensHasan ® Mecau Hasaz + [ofHasan ™= G-kpuBas Tekywas  —— G-kpusas Hemens  —— G-kpuBas Mecay ~— —— G-kpuBasi o 01.08.2007
6,5 A
=
e
g
=
o
S
=
6,0 | *
A
A‘
55 f—+——4 T T T . . . . . . . :
0,0 1,0 2,0 30 4,0 5,0 6,0 7,0 8,0 9,0 10,0 11,0 12,0
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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